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RESEARCH FIELDS

Macroeconomics * Monetary and Financial Economics - Economic History

Research focus: monetary and fiscal regimes, inflation and credit in historical perspective

ACADEMIC APPOINTMENTS

Research Fellow, National Bureau of Economic Research 2027
Visiting Lecturer, London School of Economics 2026
Research Fellow, Bank for International Settlements 2026
Visiting Scholar, University of California, Berkeley 2019

Supervisor: Barry Eichengreen

EDUCATION

PhD in Economic History, LLondon School of Economics 2024

Thesis: Did Monetary Policymatkers Step on a Rake? A Study of Monetary-Fiscal Interactions in the British Great Inflation
Supervisors: Albrecht Ritschl and Joan Rosés

MSc in Economics, Birkbeck College, University of London, with Distinction 2008

MA in Philosophy, Politics and Economics, Lady Margaret Hall, University of Oxford; Upper Second Class 2005

WORKING PAPERS

Monetary versus Macroprudential Policy: Causal Impacts of Interest Rates and Credit Controls in the Era of
the UK Radcliffe Report, Reject and Resubmit at the American Economic Review (with David Aikman and Alan M. Taylor).

Fiscal Financing Regimes and Nominal Stability: An Historical Analysis, Centre for Macroeconomics
Discussion Paper 2025-31.

Muddling Through or Tunnelling Through? UK Monetary and Fiscal Exceptionalism and the Great
Inflation, NBER Working Paper 34063 (with Michael D. Bordo and Ryland Thomas).

A Narrative Account of the Great Inflation in the UK, 1961-1997, NBER Working Paper 34363 (with Michael D.
Bordo and Ryland Thomas).

PUBLICATIONS

Peer-reviewed article

The Credit-to-GDP Gap and Complementary Indicators for Macroprudential Policy: Evidence from the UK
(2014) (with Julia Giese, Henrik Andersen, Christian Castro, Marc Farag and Sujit Kapadia), International Journal of
Finance & Economics 19(1), 25-47.

Book chapters

Reducing Debt, Short of Default (2019) (with Tom Best, Luc Eyraud and Belen Sbrancia), in S. A. Abbas, A.
Pienkowski and K. Rogoff (eds.), Sovereign Debt: A Guide for Economists and Practitioners. Oxford University
Press.

GDP-linked Bonds and Sovereign Default (2014) (with David Barr and Alex Pienkowski), in J. E. Stiglitz and D.
Heymann (eds.), Life After Debt: The Origins and Resolutions of Debt Crisis. Palgrave Macmillan.

SELECTED POLICY RESEARCH

Review of the Analytical Framework Supporting Financial Policy at the Bank of England (2025) (with Anne-
Caroline Huser, Pippa Lowe, Rhiannon Sowerbutts and Matthew Waldron), Bank of England Financial Stability Paper
52.
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Measuring the Macroeconomic Costs and Benefits of Higher UK Bank Capital Requirements (2015) (with
Martin Brooke, Robert Edwards, Jas Ellis, Bill Francis, Rashmi Harimohan, Katharine Neiss and Caspar Siegert), Bank
of England Financial Stability Paper 35.

Why Is the UK Banking System So Big and Is It a Problem? (2014) (with Chrtis Peacock and Sam Knott), Bank
of England Quartetly Bulletin 54(4), 385-395.

Keynes, Kant and Capital Flows (2012) World Financial Review, July-August, 63-68.

Reform of the International Monetary and Financial System (2011) (with Katie Farrant and Michelle Wright),
Bank of England Financial Stability Paper 13.

PROFESSIONAL EMPLOYMENT

Bank of England 2009-

Senior Advisor, Financial Stability, 2021-
Senior Economist, Monetary Analysis, 2018-2021; Financial Stability, 2012-2018
Economist, Financial Stability, 2009-2012

Confederation of British Industry 2005-2008

Senior Economist, Economics Division, 2007-2008; Economist, Economics Division, 2005-2007

TEACHING

Course Convenor, EH439 History of Banking Systems, MSc in Financial History, London School of Economics,
2026. Designed the course; responsible for all lectures and for setting and marking the assessment.

Teaching Assistant, EC102 Introductory Macroeconomics, London School of Economics Summer School, 2018.

Teaching Assistant, EC204 Financial Markets and the Global Economy: The History of Bubbles, Crashes and
Inflations, London School of Economics Summer School, 2017.

AWARDS AND GRANTS

2019: Sokoloff Dissertation Fellowship, Economic History Association.

SELECTED SEMINARS AND CONFERENCES

2026: ASSA Annual Meeting; Cambridge (co-author); Economic History Society Annual Conference; Hoover
Monetary Policy Conference (chair, Fiscal and Monetary Policy Interactions session; co-author presentation); CEPR
International Macro History Online Seminar Series (scheduled).

2025: IMF; Office for Budget Responsibility; HM Treasury; Bank of England; OECD; EABH Annual Meeting; Royal
Economic Society Annual Conference; CEBRA Annual Meeting; Princeton; National Institute of Economic and
Social Research.

2024: London School of Economics; Bank of England; Economic History Association; UC Berkeley.

2023: ASSA Annual Meeting; Hoover Institution; Bank of England; Economic History Society Annual Conference
(co-author); NBER DAE Meeting; Federal Reserve Board; MMF Annual Conference; Monetary History Group.

Earlier selected presentations: NBER Summer Institute; Federal Reserve Conference on Economic and Financial
History; IMF; University of Cambridge; University of Oxford; University of Bonn; Rutgers; Warwick; UC Davis;
Banco de México; Bank for International Settlements.

ACADEMIC SERVICE

Referee: Economic History Review; European Review of Economic History; Explorations in Economic History;
Journal of Financial Stability.

Co-organiser: Bank of England-Cambridge-LSE conference, Britain’s Return to the Gold Standard in 1925 Revisited,
2025.
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